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The Global Pass Rate of Corporate and Business Law in the Past 3 Years

F14 06/2020 12/2020 06/2021 12/2021 06/2022 12/2022

Pass rate 88% 86% 86% 83% 85% 87%
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Which of the following will NOT cause a floating charge to crystallise?
A. Liquidation of the company
B. Sale of the assets the charge is secured on
C. Cessation of the company's business
D. Appointment of a receiver by the chargee
(2 marks)

Which of the following remedies for breach of contract involves the injured party claiming
the value of the work they have done?
A.  Quantum merit
B. Action for the price
C. Specific performance
(1 mark)
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Shelly buys shares in two companies as follows:

o

1. 10,000 £1 ordinary shares in Golden plc for £0.50 per share. The market value of the shares
at the time of issue was £0.25.

2. 20,000 £0.50 ordinary shares in PPX plc for £1 per share. The market value of the shares at
the time of issue was £1.25.

Both companies are financed by shares and loan capital in the form of 5% debentures.

Task 1

Which TWO of the following statements describe the characteristics of a debenture?
A. Interest is only paid if there is a profit

B. They can never be issued at a discount

C. They can be issued at a discount

D. Interest can be paid from capital

Task 2

In relation to the shares issued by Golden plc, which TWO of the following statements are

true?

A. The shares have been issued at a premium as the price is more than the market value of the
shares

B. Shelly will need to pay back to Golden plc the difference between the nominal value of the
shares and the price she paid

C. Shelly can claim back from Golden plc the difference between the price paid and the market
value of the shares
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D. The shares have been issued at a discount as the price is less than the nominal value of the
shares

Task 3

In relation to the shares issued by PPX plc, which TWO of the following statements are true?

A. The shares have been issued at a premium as the price is more than the nominal value

B. The difference between the market value and the price paid will be credited to the share
capital account

C. The shares have been issued at a discount as the price is less than the market value

D. The difference between the nominal value and the price paid will be credited to the share
premium account
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1. Contract vs Tort (FFERIRE; TEEASTE)

2. Private company vs public company (ARIREKIDHRENNEE, BIERERER, oEF
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Learning and revision

Practice tests

Specimen exams

# The siyle and range of questions thatyou could s

s Technical articles

%34 %E "On-demand CBE" — “English (ENG)”

Specimen exam format

Paper v
Oodermand CEE .
LW-ENG and LW-GLO. Currently available on-demand throughout the year
Session-based CBE v
Resources - choose your version
English (ENG) -

English (ENG) Resources

(ENG) computer-based specimen exam A
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LW(ENG) Answers

LW(GLO) Answers

2 4 %R "Corporate and Business Law-LW (ENG)”

Answers have been provided for all questions, including for each individual task in an MTQ, to help you understand your
To benefit from full exam functionality, please ensure that popup blockers are disabled before commencing your exam.

performance.

Corporate and Business Law-LW(ENG)

Corporate and Business Law-LW(GLO)

ACCA Qualification
Corporate and Business Law (LW-ENG)

Computer
Based Time allnwe(-ft

2 hours

Exams "o
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This exam contains 2 sections:
45 questions, each worth 1 or 2 marks

Section A:
70 marks in total.
Section B:

5 questions, each worth 6 marks
30 marks in total.

@ All questions within each section are compulsory.
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