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1. The context and purpose of financial reporting
-Scope and Purpose.
-Elements: Asset, Liability, Equity, Income, Expense
-Regulatory of framework: IFRSF, IFRS AC, IASB, IFRS IC

-Governance

2. The qualitative characteristics of financial information

-Fundamental characteristics: relevance, faithful representation.
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-Comparability, verifiability, timeliness, understandability

3. The use of double entry and accounting system
-General rules: Dr: T Asset, | Liability, Expense/ (Income), | Equity
Cr: | Asset, T Liability, Income/ (Expense), T Equity
-T-accounts (b/d and ¢/ d)

-books of prime entry

4. Recording transaction and events
-Sales and purchases: FEZEHZ credit sales and cash sales B double entry , LA
TRYE receivables #EH sales
-Cash: pretty cash
-Inventory : Cost of sales(opening + purchase - closing)
IAS2: the lower of cost and net realisable value (prudence)
FIFO\ LIFO(Z: 1) \ Average cost
-Tangible NCA - IAS16 PPE: Initial cost (before location and condition)
Cost model (cost — depreciation)
Revaluation model (same class, frequency, record)
Disposal
-Intangible NCA: Research- expense
Development — capitalise if all of PIRATE are satisfied
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Amortisation
-Accruals and prepayments (calculation\double entry)
-Provisions and contingencies (recognition and accounting treatment)
-Receivables (bad debts & allowance) and payables
5. Trial balance
-Correction of errors and suspense account
-Control accounts and reconciliations (outstanding payments / lodgements)
-Incomplete records : Margin & mark-up
Asset= Equity+ Liability , Net Asset=Equity = Asset- Liability
Opening capital+ Capital introduced+ Profit-Drawings=
Closing capital
-Event after reporting period
-Ratio analysis (purpose/calculation/analysis)
A
1. Consolidated financial statements ( E = it & working, eg, Goodwill, NCI,

Reserve )

2. Statements of financial position & profit or loss and other comprehensive

income

Or

Cash flows - Operating:  depreciation, finance cost, profit or loss on disposal
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working capital: inventory, receivables, payables (&F=1%
o, MR ; AREN, WEEN)
interest paid and tax paid

-Investing

-Financing: shares, loans, dividend

-Cash and cash equivalents(FE{]&EEHIE—EES L)
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