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Level | Curriculum: What Changed for 2023

Extensive work through practice analysis and curriculum development has resulted in major revisions at Level | for 2023. These changes,

coupled with the updates made for the 2022 cycle, aim to better equip candidates with the knowledge and skills that reflect current

investment practice.

And by leveraging the experience the Learning Ecosystem (LES) platform can provide, changes for 2023 also keep learning technology
and adult learners’ needs central, especially in the Derivatives and Alternative Investments topic areas. By revising the materialto a
learning module structure—designed with an “LES-first” mindset—we have alighed the content with learning best practice to meet

candidates’ needs. [S=Te i (el NSRS 1= e Ao R oIl o S G A E LRSS0l Ao #1010 and formative assessments are included throughout.

The modules incorporate more visuals, spreadsheets, and realistic content, plus expert demonstrations followed by opportunities for

candidates to practice the skills.
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Level |

Our research indicates that most Level | candidates have already mastered many introductory financial
concepts as part of their university studies or early career role. [[eJ\7elle Ko (Fo][[e=1iTela Rz TaTe R GRS == T 115

Level | curriculum content, we have moved some of this content and will provide it separately as reference
material for registered candidates

The content that has been moved to pre-read, topics such as time-value of money, basic statistics,
microeconomics and introduction to company accounts, are essential building blocks for later learnings.
Our research indicates that 9 out of 10 candidates do not need to review this material. By not directly
assessing these topic areas, we free up more time in the exam for more advanced practice concepts and
more time for the new practical skills modules.

Candidates who have not had exposure to this content, or who simply wish to review materials during
their study of the CFA Level | curriculum, may access this content as companion pre-read materials at no
additional charge. Registered candidates may also use these materials to get a sense of gaps in their
knowledge and assess their readiness for the Program.
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#|%: DC/DB plan #9452, URFHFBEN LIS TFA2HIRANZm (Fi—A)
2.5 £

WA 3. [Investments in Real Estate through Private Vehicles]

#r3@s2 3. [Hedge Fund Strategies] (=47 £4E N R)

3.4

M e#Ede:  [Trading Costs and Electronic Markets]

44 5 - 3F £ Sk AE A

M| %  describe the asset-based approach to private company valuation
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2.7 & - Hedge Fund Strategies
M| % :  describe how factor models may be used to understand hedge fund risk exposures;
3. 46 AN g & ¥ - Risk Management for Individuals
M4 discuss the financial stages of life for an individual;
M|%: analyze and evaluate an insurance program;
4 Mg & 3E
M| %: prepare the investment objectives section of an institutional investor’ s investment policy statement;
5.:84% - GIPS

M| % explain the fundamentals of compliance with the GIPS standards, including the definition of the firm and the

firm’ s definition of discretion; @ '%.' iﬁm gi E
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My Practical Skills Modules

é .
CI A ﬂ Level | Requirement
You must complete at least one Practical Skills Module to receive your exam result.
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Financial Modeling Python Programming Fundamentals
237 | o [y
technical skills. View details details

Access Module

Access Module
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